Broadway Economics

“Teaching Economics Through Musical Theatre”

Discussion Questions for “l Want the Good

1)

2)

Times Back”

When would using backward induction to find
the subgame perfect Nash equilibrium be
appropriate?

Ursella used backward induction to determine
that the best bargaining chip with her brother
would be his daughter; what is a scenario that
one firm could use backward induction to
determine their course of action against
another firm?



